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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.  
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UNUSUAL PRICE AND VOLUME MOVEMENT 
 

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the 

“Stock Exchange”) and pursuant to Rules 13.09 and 13.10 of the Rules Governing the Listing 

of Securities on the Stock Exchange (the ‘‘Listing Rules’’) and the Inside Information 

Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and Futures 

Ordinance (Chapter 571, Laws of Hong Kong) (the “SFO”). 

 

The board (the “Board”) of directors (the “Directors”) of Universal Star (Holdings) Limited 

(the “Company”) has noted the decrease in the price and increase in the trading volume of the 

shares of the Company today.  The Board confirms, save as disclosed below, that it is not aware 

of any reasons for such share price and volume movements or of any information which must 

be announced to avoid a false market in the Company’s securities or of any inside information 

that needs to be disclosed under Part XIVA of the SFO. 

 

Mr. Lyu Zhufeng (“Mr. Lyu”), the executive Director, chairman and chief executive officer of 

the Company and a controlling shareholder of the Company, informed the Company that the 

sudden decrease in the trading price of the Company’s shares this afternoon triggered a forced 

sale of an aggregate of 82,992,000 shares, representing approximately 16.6% of the total issued 

share capital of the Company, held by Wind Lv Limited (“Wind Lv”), a company wholly-

owned by Mr. Lyu, on 4 May 2020, arising from enforcement of margin financings in respect 

of the shares held by Wind Lv.  As a result of the above forced sale, the shareholding interest 

held by Wind Lv was reduced from approximately 20.92% to approximately 4.32% of the total 

issued share capital of the Company, and together with the interest of 210,000,000 shares held 

by Star Lv Limited (“Star Lv”), a company wholly-owned by Mr. Lu Qingxing, the non-

executive Director, pursuant to the deed of concert parties, the aggregate shareholding  
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of Wind Lv and Star Lv was reduced to approximately 46.32% of the total issued share capital 

of the Company on 4 May 2020.  Mr. Lyu and parties acting in concert with him remained as 

controlling shareholders of the Company. 

 

The Board confirms that, save as those disclosed herein, it is not aware of any other reasons 

for the decrease in price and increase in volume of the shares of the Company or of any 

information which must be announced to avoid a false market in the Company’s securities or 

of any inside information that needs to be disclosed under Part XIVA of the SFO. 

 

Shareholders of the Company and potential investors are advised to exercise caution 

when dealing in the securities of the Company. 

 

This announcement is made by the order of the Board.  The Board collectively and individually 

accepts responsibility for the accuracy of this announcement. 

 

 

By Order of the Board  

Universal Star (Holdings) Limited 

Lyu Zhufeng 

Chairman  

 

Hong Kong, 4 May 2020 

 

As at the date of this announcement, the Board comprises Mr. Lyu Zhufeng as the executive 

Director; Mr. Lu Qingxing as the non-executive Director; and Mr. Fan Chun Wah, Andrew, 

J.P., Mr. Yan Aru and Mr. Lee Ming Tak as the independent non-executive Directors.  


